FIRST AMENDMENT TO CREDIT AGREEMENT

This FIRST AMENDMENT TO CREDIT AGREEMENT, dated as of November 27,
2012 (this "Amendment"), is by and among (a) ENTERCOM RADIO, LLC (the "Borrower"),
a Delaware limited liability company, (b) ENTERCOM COMMUNICATIONS CORP. (the
"Parent"), a Pennsylvania corporation, (c) certain Lenders (as defined below) and (d) BANK OF
AMERICA, N.A., as administrative agent (the "Administrative Agent") for itself and the other
Lenders party to that certain Credit Agreement, dated November 23, 2011 (as amended,
supplemented, and restated or otherwise modified and in effect from time to time, the "Credit
Agreement"), by and among the Borrower, the Parent, the lending institutions party thereto (the
"Lenders"), and the Administrative Agent. Capitalized terms used herein without definition shall
have the meanings assigned to such terms in the Credit Agreement, as amended hereby.

WHEREAS, the third paragraph of Section 10.01 of the Credit Agreement permits
amendment of the Credit Agreement with consent of the Administrative Agent, the Borrower and
the Lenders providing the relevant replacement term loan tranche to permit the refinancing of all
or a portion of outstanding Term Loans with a replacement term loan tranche thereunder; and

WHEREAS, pursuant to the third paragraph of Section 10.01 of the Credit Agreement,
the Borrower desires to create Replacement Term Loans under the Credit Agreement having
identical terms with and having the same rights and obligations under the Loan Documents as the
Refinanced Term Loans, as set forth in the Credit Agreement and Loan Documents, except as
such terms are amended hereby; and

WHEREAS, each Term B Lender that executes and delivers a consent to this
Amendment substantially in the form of Exhibit A hereto (each, a "Consent") shall be deemed,
upon effectiveness of this Amendment, to have exchanged all (or such lesser amount allocated to
it by the Arrangers) of its Term B Loans for Term B-1 Loans, and such Lender shall thereafter
become a Term B-1 Lender; and

WHEREAS, each Person that executes and delivers a joinder agreement to this
Amendment substantially in the form of Exhibit B hereto (each, a "Joinder Agreement") as an
Additional Term B-1 Lender will make Term B-1 Loans in the amount set forth on the signature
page of such Person's Joinder Agreement on the effective date of this Amendment to the
Borrower, the proceeds of which will be used by the Borrower to repay a like amount of the
outstanding principal amount of Non-Exchanged Term B Loans (as defined herein); and

WHEREAS, the Borrower shall pay to each Term B Lender immediately prior to the
effectiveness of this Amendment all accrued and unpaid interest on its Term B Loans to, but not
including, the date of effectiveness of this Amendment; and

WHEREAS, the Loan Parties and the Required Lenders desire to make certain other
amendments set forth in Section 2 below pursuant to amendments authorized by Section 10.01 of
the Credit Agreement;

NOW THEREFORE, in consideration of the foregoing premises and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
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Borrower, the Parent, the undersigned Lenders and the Administrative Agent hereby agree as
follows:

§1. Amendments to Credit Agreement. Effective as of the First Amendment
Effective Date, the Credit Agreement is hereby amended as follows:

() Section 1.01 of the Credit Agreement is hereby amended to amend and restate the
following definitions in their entirety to read as follows:

"Applicable Percentage" means (a) in respect of the Term B-1 Facility, with
respect to any Term B-1 Lender at any time, the percentage (carried out to the ninth
decimal place) of the Term B-1 Facility represented by (i) on or prior to the First
Amendment Effective Date, such Term B-1 Lender's Term B-1 Commitment at such time
and (ii) thereafter, the principal amount of such Term B-1 Lender's Term B-1 Loans at
such time, and (b) in respect of the Revolving Credit Facility, with respect to any
Revolving Lender at any time, the percentage (carried out to the ninth decimal place) of
such Revolving Lender's Revolving Commitment at such time. If the commitment of
each Revolving Lender to make Committed Loans and the obligation of the L/C Issuer to
make L/C Credit Extensions have been terminated pursuant to Section 8.02 or if the
Revolving Commitments have expired, then the Applicable Percentage of each
Revolving Lender in respect of the Revolving Credit Facility shall be determined based
on the Applicable Percentage of such Revolving Lender in respect of the Revolving
Credit Facility most recently in effect, giving effect to any subsequent assignments. The
initial Applicable Percentage of each Lender in respect of each Facility is set forth
opposite the name of such Lender on Schedule2.01 or in the Assignment and
Assumption pursuant to which such Lender becomes a party hereto, as applicable.

"Closing Date" means November 23, 2011.

"Loan Documents" means this Agreement, amendments and joinders to this
Agreement, each Note, each Issuer Document, each Fee Letter, each Collateral Document
and the Guaranty, and each other document or agreement executed by any Loan Party in
connection with this Agreement from time to time and any amendment or modification
entered into in connection with any Incremental Facility or Extension; excluding Swap
Contracts.

"Term B Lender" means any Lender that holds Term B Loans immediately prior
to the First Amendment Effective Date.

(b) Clause (b) of the definition of "Applicable Rate" in Section 1.01 of the Credit
Agreement is hereby amended and restated in its entirety to read as follows:

(b) in respect of the Term B-1 Facility, 3.75% per annum with respect to the
Eurodollar Rate and 2.75% per annum with respect to the Base Rate; provided, however,
as of the first Business Day immediately following the date a Compliance Certificate is
delivered pursuant to Section 6.02(a) showing the Consolidated Leverage Ratio is equal
to or less than 4.50 to 1, the Applicable Rate in respect of the Term B-1 Facility shall be
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3.50% per annum with respect to the Eurodollar Rate and 2.50% per annum with respect
to the Base Rate.

(c) Section 1.01 of the Credit Agreement is hereby amended to add the following
definitions in proper alphabetical order to read as follows:

"Additional Term B-1 Commitment" means, with respect to an Additional Term
B-1 Lender, the commitment of such Additional Term B-1 Lender to make an Additional
Term B-1 Loan on the First Amendment Effective Date, in the amount set forth in the
records of the Administrative Agent. The aggregate amount of the Additional Term B-1
Commitments of all Additional Term B-1 Lenders shall equal the outstanding aggregate
principal amount of Non-Exchanged Term B Loans.

"Additional Term B-1 Lender" means a Person with an Additional Term B-1
Commitment to make Additional Term B-1 Loans to the Borrower on the First
Amendment Effective Date, which for the avoidance of doubt may be an existing Term B
Lender.

"Additional Term B-1 ILoan" means a Loan that is made pursuant to
Section 2.01(c)(ii) of the Credit Agreement on the First Amendment Effective Date.

"Exchanged Term B Loans" means each Term B Loan (or portion thereof) as to
which the Lender thereof has consented to exchange into a Term B-1 Loan and the
Arrangers have allocated into a Term B-1 Loan.

"First Amendment" means that certain First Amendment to Credit Agreement
dated as of November 27, 2012, among the Borrower, the Parent, the Administrative
Agent and the Lenders party thereto.

"First Amendment Effective Date" means November 27, 2012.

"Non-Exchanged Term B Loan" means each Term B Loan (or portion thereof)
other than an Exchanged Term B Loan.

"Refinanced Commitment” has the meaning specified in Section 10.01.

"Refinanced Term Loans" has the meaning specified in Section 10.01.

"Replacement Commitments" has the meaning specified in Section 10.01.

"Replacement Term [oans" has the meaning specified in Section 10.01.

"Term B-1 Commitment" means (a) with respect to a Term B Lender, the
agreement of such Term B Lender to exchange all or a portion of the principal amount of
its Term B Loans (or such lesser amount allocated to it by the Arrangers) for an equal
principal amount of Term B-1 Loans on the First Amendment Effective Date in the
amount set forth in the records of the Administrative Agent and (b) any Additional Term
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B-1 Commitment.

"Term B-1 Facility" means, at any time, (a) on or prior to the First Amendment
Effective Date, the aggregate amount of the Term B-1 Commitments at such time and (b)
thereafter, the aggregate principal amount of the Term B-1 Loans of all Term B-1
Lenders outstanding at such time.

"Term B-1 Lender" means at any time, (a) on or prior to the First Amendment
Effective Date, any Lender that has a Term B-1 Commitment at such time and (b) at any
time after the First Amendment Effective Date, any Lender that holds Term B-1 Loans at
such time.

"Term B-1 Loan" means an Additional Term B-1 Loan or a Loan that is deemed
made pursuant to Section 2.01(c)(i).

d) Section 1.01 of the Credit Agreement is hereby amended to delete the definitions
of "Term B Commitment" and "Term B Facility" in their entirety.

(e) On and after the First Amendment Effective Date, all references to "Term B
Commitment", "Term B Facility", "Term B Lender" and "Term B Loan" in the Credit Agreement
and the Loan Documents shall be deemed to be references to "Term B-1 Commitment", "Term
B-1 Facility", "Term B-1 Lender" and "Term B-1 Loan", respectively (other than any such
references contained in (i) the First Amendment, (ii) Section 2.01(b), (iii) Section 2.02(b) (with
respect to the Term B Loans funded on the Closing Date), (iv) Section 2.06(b) and (v) Section
7.11).

63) Section 2.01 of the Credit Agreement is hereby amended by amending and
restating subsection (b) thereof to read in its entirety as follows:

(b) Term B Loans. Subject to the terms and conditions set forth
herein, the Term B Lenders made a term loan to the Borrower on the Closing Date
in an aggregate amount equal to $375,000,000 (collectively, the "Term B Loans"
and each, individually, a "Term B Loan").

(2) Section 2.01 of the Credit Agreement is hereby amended by adding new
subsection (c) to read as follows:

(©) Term B-1 Loans.

® Subject to the terms and conditions hereof and of the First
Amendment, each Term B Lender severally agrees to exchange its Exchanged
Term B Loans for a like principal amount of Term B-1 Loans on the First
Amendment Effective Date.

(ii) Subject to the terms and conditions hereof and of the First

Amendment, each Additional Term B-1 Lender severally agrees to make an
Additional Term B-1 Loan to the Borrower on the First Amendment Effective
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Date in the principal amount equal to its Additional Term B-1 Commitment on
the First Amendment Effective Date. The Borrower shall prepay the Non-
Exchanged Term B Loans with a like amount of the gross proceeds of the
Additional Term B-1 Loans, concurrently with the receipt thereof.

(iii)  The Borrower shall pay to the Term B Lenders immediately prior
to the effectiveness of the First Amendment all accrued and unpaid interest on the
Exchanged Term B Loans to, but not including, the First Amendment Effective
Date on such First Amendment Effective Date and the Borrower shall thereafter
pay breakage thereon to the extent required in accordance with Section 3.05 as
though (solely for this purpose) each Exchanged Term B Loan had been prepaid
on such date. All Term B-1 Loans will have an initial Interest Period beginning
on the First Amendment Effective Date,

(iv)  Amounts borrowed under this Section 2.01(c) and repaid or
prepaid may not be reborrowed. Term B-1 Loans may be Base Rate Loans or
Eurodollar Rate Loans, as further provided herein.

(V) The Term B-1 Loans shall have the same terms as the Term B
Loans as set forth in the Credit Agreement and Loan Documents before giving
effect to the First Amendment, except as modified by the First Amendment; it
being understood that the Term B-1 Loans (and all principal, interest and other
amounts in respect thereof) will constitute "Obligations" under the Credit
Agreement and the other Loan Documents and shall have the same rights and
obligations under the Credit Agreement and the other Loan Documents as the
Term B Loans prior to the First Amendment Effective Date.

(h) Section 2.05(c)(ii) of the Credit Agreement is hereby amended to delete the
reference to "Closing Date" and replace it with a reference to "First Amendment Effective Date".

@) Section 2.06(b)(i) of the Credit Agreement is hereby amended by adding the
following sentence as the end of such subsection:

The Term B-1 Commitment of each Additional Term B-1 Lender shall be
automatically terminated on the First Amendment Effective Date upon the effectiveness
of the Additional Term B-1 Loans on such date.

)] Section 2.07(b) of the Credit Agreement is hereby amended and restated in its
entirety to read as follows:

(b)  Term B-1 Loans. Repay to the Term B-1 Lenders on the last day of each
fiscal quarter (or, in the case of the final principal installment to be repaid on the Term B
Loan Maturity Date, as set forth in the proviso hereto), commencing with the fiscal
quarter beginning on January 1, 2013 (with the first such payment being due and payable
on March 31, 2013), a quarterly principal installment on the Term B-1 Loans in an
amount equal to 0.25% of the original principal amount of the Term B-1 Facility (the
"Term B Repayment Amounts"); provided, however, that the final principal repayment
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installment of the Term B-1 Loans shall be repaid on the Maturity Date for the Term B-1
Facility and in any event shall be in an amount equal to the aggregate principal amount of
all Term B-1 Loans outstanding on such date (together with all accrued and unpaid
interest thereon).

&) Section 7.11 of the Credit Agreement is hereby amended to add the following
sentence at the end thereof to read as follows;

Use the proceeds of the Term B-1 Loans for any purpose other than to refinance
the outstanding amount of the Term B Loans.

§2. Other Amendment to Credit Agreement. Effective as of the First Amendment
Effective Date, with the consent of the Required Lenders determined after giving effect to the
exchange of Term B Loans into Term B-1 Loans and the effectiveness of Additional Term B-1
Loans:

(a) Section 1.01 of the Credit Agreement is hereby amended to amend and restate the
following definition in its entirety to read as follows:

"Change in Law" means the occurrence, after the date of this Agreement (or in the
case of Additional Term B-1 Loans, after the First Amendment Effective Date), of any of
the following: (a) the adoption or taking effect of any law, rule, regulation or treaty, (b)
any change in any law, rule, regulation or treaty or in the administration, interpretation or
application thereof by any Governmental Authority or (c) the making or issuance of any
guideline or directive (whether or not having the force of law) by any Governmental
Authority; provided that notwithstanding anything herein to the contrary, (x) the Dodd-
Frank Wall Street Reform and Consumer Protection Act and all requests, rules,
guidelines or directives thereunder or issued in connection therewith and (y) all requests,
rules, guidelines or directives promulgated by the Bank for International settlements, the
Basel Committee on Banking Supervision (or any successor or similar authority) or the
United States or foreign regulatory authorities, in each case pursuant to Basel III, shall in
each case be deemed to be a "Change in Law", regardless of the date enacted, adopted or
issued.

(b) Clause (a) of the definition of "Consolidated Operating Cash Flow" in Section
1.01 of the Credit Agreement is hereby amended to add "plus" after clause (xiii) thereof and to
add new clause (xiv) to read as follows:

(xiv) to the extent deducted in determining Consolidated Net Income for such
period and except to the extent capitalized, fees and expenses incurred in connection with
(A) this Agreement (including the First Amendment), (B) other Indebtedness of the Loan
Parties permitted under Section 7.03 hereof, and (C) any issuance of Equity Interests by
the Loan Parties permitted under the terms of this Agreement, in each case, including fees
and expenses of advisors and legal counsel,

(©) The definition of "Excess Cash Flow" in Section 1.01 of the Credit Agreement is
hereby amended to add the following sentence at the end thereof:
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For the avoidance of doubt, in calculating Excess Cash Flow for the Parent's 2012 fiscal
year, the $3.75 million of repayments of the scheduled payments on the Term B Loans
made prior to the First Amendment Effective Date shall be subtracted from Consolidated
Operating Cash Flow pursuant to clause (b)(ii) above.

(d) Exhibit C to the Credit Agreement is hereby amended in its entirety and replaced
with the document attached hereto as Exhibit C.

§3.  Conditions to Effectiveness. This Amendment shall become effective as of the
date set forth above upon the satisfaction of the following conditions, including receipt by the
Administrative Agent of the following items:

(a) there shall exist no Default immediately after giving effect to this Amendment;
and

(b) the Administrative Agent shall have received a counterpart signature page to this
Amendment, duly executed and delivered by the Borrower, the Parent, each Guarantor, the Term
B-1 Lenders, the Required Lenders and the Administrative Agent; and

(©) the Administrative Agent shall have received Consents to this Amendment from
Term B Lenders and Joinder Agreements executed by one or more Additional Term B-1 Lenders
such that the aggregate principal amount of the Exchanged Term B Loans plus the aggregate
principal amount of the Additional Term B-1 Commitments shall equal the aggregate principal
amount of the outstanding Term B Loans immediately prior to the effectiveness of this
Amendment; and

(d)  the Administrative Agent and the Lenders shall have received a legal opinion of
counsel to the Loan Parties, which shall be in form, scope and substance reasonably satisfactory
to the Administrative Agent; and

(e) the representations and warranties set forth in the immediately following Section
of this Amendment entitled "Representations and Warranties" shall be true and correct as of the
date of this Amendment; and

® the Administrative Agent shall have received, in form and substance reasonably
acceptable to it, all resolutions, incumbency certificates, certificates of no default, and such other
certificates and documents as reasonably requested by the Administrative Agent; and

(2) the Borrower shall have paid to each Lender that was a Term B Lender prior to
giving effect to this Amendment, all accrued and unpaid interest on its Term B Loans to, but not
including, the First Amendment Effective Date; and

(h)  the Administrative Agent shall have received the fee and expenses set forth in any
engagement letter executed in connection with the Agreement, as amended hereby; and

1) the Administrative Agent shall have received a confirmation agreement that
confirms and affirms each of the Guaranty and each of the Collateral Documents, and each other

FIRST AMENDMENT TO CREDIT AGREEMENT — Page 7



Loan Document by the applicable Loan Parties, in each case reasonably acceptable to the
Administrative Agent and the Required Lenders; and

) the Administrative Agent shall have received Notes executed by the Borrower in
favor of each Lender requesting a Note evidencing its Term B-1 Loan; and

(k)  to the extent reasonably requested by an Additional Term B-1 Lender in writing
not less than five (5)Business Days prior to the First Amendment Effective Date, the
Administrative Agent shall have received, prior to the effectiveness of this Amendment, all
documentation and other information with respect to the Borrower required by regulatory
authorities under applicable "know-your-customer" and anti-money laundering rules and
regulations, including without limitation the Act.

§4. Representations and Warranties. The Borrower represents and warrants to the
Administrative Agent and the Lenders as follows:

(a) Representations and Warranties. FEach of the representations and warranties
contained in Article V of the Credit Agreement are true and correct in all material respects on
and as of the date hereof (giving effect to this Amendment), except to the extent such
representations and warranties are already qualified by materiality, in which case, such
representations and warranties are true and correct in all respects and except to the extent that
such representations and warranties relate specifically to a prior date.

(b) Enforceability. The execution and delivery by the Borrower and the Parent of this
Amendment, and the performance by the Borrower and the Parent of this Amendment and the
Credit Agreement, as amended hereby, and each of the other Loan Documents (and amendments,
restatements and substitutions therefore in connection with this Amendment) are within the
authority of each of the Borrower and the Parent and have been duly authorized by all necessary
proceedings. This Amendment and the Credit Agreement, as amended, and each of the other
Loan Documents (and amendments, restatements and substitutions therefore in connection with
this Amendment), constitute valid and legally binding obligations of each of the Borrower and
the Parent, enforceable against each of them in accordance with their terms, except to the extent
that the enforceability hereof and thereof may be limited by Debtor Relief Laws and by the
application of general equitable principles (whether such enforcement is sought by proceedings
in equity or at law).

(©) No Default. No Default has occurred and is continuing, and no Default will result
from the execution, delivery and performance on the First Amendment Effective Date by the
Borrower and the Parent of this Amendment or the other Loan Documents.

(d) No_Conflict. Neither the execution, delivery and performance of this
Amendment, or the Credit Agreement, as amended hereby, nor the consummation of any
transactions contemplated herein or therein will result in any breach of or default under the
Senior Notes or any Senior Notes Document.

§5. No Other Amendments, etc. Except as expressly provided in this Amendment,
(a) all of the terms and conditions of the Credit Agreement and the other Loan Documents
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remain unchanged, and (b) all of the terms and conditions of the Credit Agreement, as amended
hereby, and of the other Loan Documents are hereby ratified and confirmed and remain in full
force and effect. Nothing herein shall be construed to be an amendment, consent or a waiver of
any requirements of the Borrower, the Parent or of any other Person under the Credit Agreement
or any of the other Loan Documents except as expressly set forth herein or pursuant to a written
agreement executed in connection herewith. Nothing in this Amendment shall be construed to
imply any willingness on the part of the Administrative Agent or any Lender to grant any similar
or future amendment, consent or waiver of any of the terms and conditions of the Credit
Agreement or the other Loan Documents.

§6.  Execution in Counterparts. This Amendment may be executed in any number
of counterparts and by each party on a separate counterpart, each of which when so executed and
delivered shall be an original, but all of which together shall constitute one instrument. In
proving this Amendment, it shall not be necessary to produce or account for more than one such
counterpart signed by the party against whom enforcement is sought.

§7. Loan Document. This Amendment is a Loan Document under the terms of the
Credit Agreement.

§8.  Miscellaneous. THIS AMENDMENT AND ANY CLAIMS, CONTROVERSY,
DISPUTE OR CAUSE OF ACTION (WHETHER IN CONTRACT OR TORT OR
OTHERWISE) BASED UPON, ARISING OUT OF OR RELATING TO THIS AMENDMENT
AND THE TRANSACTIONS CONTEMPLATED HEREBY SHALL BE GOVERNED BY,
AND CONSTRUED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW
YORK. The captions in this Amendment are for convenience of reference only and shall not
define or limit the provisions hereof.

[Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the undersigned have duly executed this Amendment as a
sealed instrument as of the date first set forth above.

The Borrower:
ENTERCOM RADIO, LLC

Nanyé: John C. Donlevie
Title: Executive Vice President

TheParent:

ENTERCOM COMMUNICATIONS CORP.

Nape: john C. Donlevie
Title: Executive Vice President

S
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The Administrative Agent:

BANK OF AMERICA, N.A,,
as Administrative Agent

By: ;&m &) /—Q@m

Name: Don B. Pinzon -y

Title: Vice President

The Lenders:

BANK OF AMERICA, N.A.,
as a Lender

By:

Name:
Title:
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The Administrative Agent:

BANK OF AMERICA, N.A.,
as Administrative Agent

By:

Name:
Title;

The Lenders:

BANK OF AMERICA, N.A.,
as a Lender

By: V%/ %

Name: Eric Ridgway
Title:  Vice President
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The Lenders:

3i US Senior Loan Fund,
L.P. ,asa Lender

By: FS COA Management, LLC as Manager

Mamec: David Nadeau
Title: Partner
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The Lenders:

ABS Loans 2007 Limited, a subsidiary of Goldman
Sachs Institutional Funds II PLC, as a Lender

QN@Q&@AM M&a

Name:
Title: Slnearﬁ\)m Irpity

Authorised Signatory SALLY-ANNE
AUTHORISED srcNA'rom
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This consent is made by the following Lender, acting through the undersigned investment

advisor: The Lenders:

ACE American Insurance
Company +asa Lender

By: T. Rowe Price Associates, Inc. as investment advisor

By: :%) . ",.-?_- ~
NS g T ::j "

Mame:; Brian Burns
Tille: Vice President
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Desmund Shirazi
The Lenders:

ACE Tempest Reinsurance

Ltd. yasa Lender

By: Oaktree Capital Management, L.P. Its: Investment Manager

LAY :
By: iy f
T gf/g/f‘/*/ '

7
Mamec: Atif Chaudhry
Title; Vice President

By:

MNamec: Desmund Shirazi
Title: Managing Director
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The Lenders:

Advanced Series Trust — AST High Yield
Portfolio, as a Lender (]

/

By:
Name: William J Morgan
Title: Managing Director
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The Lenders:

Advanced Series Trust — AST J.P. Morgan
Strategic Opportunities Portfolio, as a Lender

g

By:

Name: William J Morggh/
Title: Managing Director
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The Lenders:

AG TCDRS Diversified
Income Fund, L.P.

By: Angelo, Gordon & Co., L.P.,

By: =y TmeIe T
“L‘—"“”":“-‘n;;rz” e i

.asa Lender

as Fund Advisor

Mame; Bruce Martin

Title: Managing Director
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The Lenders:

ALM IV, Ltd ,as a Lender

By: Apollo Credit Management (CLO), LLC
As Collateral Manager

&

By | (;;/ :;—':"“

Mamec: Joe Moroney
Title: Vice President
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The Lenders:

ALM VI, Ltd. »asa Lender

By: Apollo Credit Management (CLO), LLC, as
Collateral Manager

If‘ lf
By: & &7
o '::é"//""
A

Mamec: Joe Moroney
Tille; Vice President
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The Lenders:

Apollo/Palmetto Loan

Portfolio, L.P. . as a Lender

By: Apollo Credit Management II, L.P.,
its investment manager

By: Apollo Credit Management II GP, LLC,
its general partner

Y
e I

Mame: Joe Moroney
Title: Vice President
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The Lenders:

Apollo Senior Floating
Rate Fund Inc. ,asa Lender

By: Account 631203

4
v (A

Mame: Joe Moroney
Title: President
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The Lenders:

APOSTLE LOOMIS SAYLES
CREDIT OPPORTUNITIES FUND;
As:Lender

By: Loomis. Savles & Conipany. LB,
Tts Favestment. Manager

By: Loomis, Sayles & Company. Incorporated.
b Geriéral Prrther

~as a Lender
By:
Name
Title:
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The Lenders:

APOSTLE LOOMIS SAYLES
SENIOR LOAN FUND,
As Lender

By: Loomis. Sayles & Company. L.P.
Is Investment Mg

By: Loomis. Sayles:& Company. Incorporated,
s General Partner

~as a Lender
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The Lenders:

Arch Investment Holdings
IIT Ltd. » a5 a Lender

By: PineBridge Investments LLC As Collateral Manager

ir: 5

MNamec: Steven Oh
Tille: Managing Director
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Desmund Shirazi
The Lenders:

Arch Investment Holdings

IV Ltd. Lasa Lender

By: Oaktree Capital Management, L.P. Its: Investment Manager

A 3 ;
KA //'/@/A/ |
o J!';(?//} : '

P 7

Mame: Atif Chaudhry
Title: Vice President

Mamc; Desmund Shirazi
Title: Managing Director
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The Lenders:

ASFl Loan Funding LLC Lasa Lender

By: Citibank N.A.

By: Eﬁp"ﬁ' -Lm ‘;‘3‘4‘_“3‘\,_..

Mame: Lynette Thompson
Title: Director
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BA/CSCREDIT 1 LLC L
By: Credit Suisse Asset Management, LLC, as its investment manager

The Lenders:
[Other Lenders], as a Lender

Name:
Title:

LINDA R, K1Y
AUTHORIZED SiGNATORY
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The Lenders:

BABSON CLO LTD, 2005-11T

BABSON CLO LTD, 2006-11

BABSON MID-MARKET CLO.LTD. 2007-II
BABSON CLO LTD. 2011-1

SAPPHIRE VALLEY CDO I, LTD,, -as Lenders
By: ‘Babson Capital Management LLC as Collateral
Manager

& lﬂhaai' Freno
Tlﬂe Managing Director

MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY

C.M. LIFE INSURANCE COMPANY
‘BILL & MELINDA GATES FOUNDATION TRUST,
as Lenders

By: Babson Capital Management LLC as

Investment Adv1ser

Michael Freno
Managing Director:

BABSON CAPITAL GLOBAL LOANS LIMITED,
asa Lender

By: Babson Capital Management LLC as
Investment Manager

Michael Freno
Managing Director
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The Lenders:

Bank of America, N.A., as a Lender

By:‘ /1 /y %M%t

Name: Meredith Smith
Title: Vice President
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The Lenders:

Baptist Health South Florida, Inc., as a Lender

By: Seix Investment Advisors LLC, as Investment
Manager

G4l

Name: George Goudelias
Title: Portfolio Manger

By: Z

[Signature Page to First Amendment to Credit Agreement)



_The Lenders;

Black Diamond CLO 2006-1 (CAYMAN) LTD.
By: Black Diamond CLO 2006-1 Adviser, L.L.C,,

Aslts 'Coﬂater@”’Manager, “as a Lender

By:

“Name: StephenH Deckoff
Title; Managing Principal

[Signature Page to First Amendment tb::Credit_ﬁgi‘eémgnt]



The Lenders:

BLACKSTONE / GSO LONG-SHORT
CREDIT INCOME FUND

By: GSO / Blackstone Debt Funds Management
LLC as Investment Advisor, as a Lende

N Dot

Name: Daniel H. Smith
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

BLACKSTONE / GSO SECURED TRUST LTD
By: GSO /Blackstone Debt Funds Management
LLC as Investment Manager, as a Lender

 Dekt

Name: Daniel H. Smith
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

BLACKSTONE / GSO SENIOR FLOATING
RATE TERM FUND

By: GSO /Blackstone Debt Funds Management
LLC as Investment Advisor, as a Lender

L Dkt

Name: Daniel H. Smith
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Blue Shield of California

,as a Lender
Qwﬁd (—~
By:

Name:

Tite: DAVID ARDINI

VICE PRESIDENT

[Signature Page to First Amendment to Credit Agreement]

&C7



The Lenders:

BlueMountain CLO 2012-1
Ltd ,as 4 Lender

By: BLUEMOUNTAIN CAPITAL MANAGEMENT
Its Collateral Manager

-~

Mame: Jack Chau
Title: Associate

[Signatore Page to First Amendment to Credil Agreement]



The Lenders:

BlueMountain CLO 2012-2

Ltd +asa Londer

By: BLUEMOUNTAIN CAPITAL MANAGEMENT
Its Collateral Manager

C o7

Mamec: Jack Chau
Title: Associate

[Signature Page to Fist Amendment (o Credit Agmement)



cgwﬁg%@gﬁ@ Teaciuns' fLepwepend
The Lenders: Bf' Credid SusseAsse s MWM LLg

S (neesthrnent manager
[Other Lenders], as a Lender

By gwaL Ko

Name: )
Tide:  LNDAR. KARN.
AUTHORIZED SIGRATORY

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

CALLIDUS DEBT PARTNERS CLO FUND VI,
LTD.

By: GSO / Blackstone Debt Funds Management
LLC as Collateral Manager, as a Lender

 DehF

Name: Daniel H. Smith”
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

CANARAS SUMMIT CLO LTD. wasa Lender

By: Canaras Capital Management, LLC
As Sub-Investment Adviser

d“ B
. P ——
By: -/‘ -
‘ N’

Mamec: Benjamin Steger
Title: Authorized Signatory

[Signature Page to Fist Amendment 1o Credit Agmeemenl]



The Lenders:

Carlyle Arnagé CLO, Ltd. . a6 a Lender

Mame: Linda Pace
Title: Managing Director

[Signalure Page to First Amendment to Credil Agmemen!t]



The Lenders:

Carlyle Global Market Strategies
CLO 2011-1, Ltd. Las 4 Lender

|

By: [_J_L' J"'L:.t‘_ o _-

Mamc: Linda Pace
Tilc: Managing Director

|Signature Page to First Amendment 1o Credit Agreemeni]



The Lenders:

Carlyle High Yield
Partners VIII, Ltd

f
Lasa Lender

; o
By: / Sl e

Lol
_Ah J 7

Mamec: Linda Pace
Till: Managing Director

[%ignature Page 1o Fint Amendment to Credil Agreement]



The Lenders:

Carlyle High Yield
Partners IX, Ltd » 08 a Lender

Mame: Linda Pace
Tille: Managing Director

[Signature Page to First Amendment to Credil Agreement)



The Lenders:

Carlyle High Yield
Partners X, Ltd La8a Lender

- _ J.

Mame: Linda Pace
Title; Managing Director

[Signature Page to Fist Amendment to Cradil Agmement)



Cent CDO 12 Limited +asa Lender

By: Columbia Management Investment Advisers, LLC
As Collateral Manager

i}
B»: s i .
¥ Rstn. (STt

Mamc:; Robin C. Stancil
Title: Assistant Vice President

[Signature Page to First Amendment to Credil Agreement]



The Lenders:

Cent CDO 14 Limited +asa Lender

By: Columbia Management Investment Advisers, LLC
As Collateral Manager

Y

By: 5:\?-&% (1 [ i B i

Mamec: Robin C. Stancil
Title: Assistant Vice President

|Signatune Page to Fist Amendment Lo Credit Agresment]



The Lenders:

Cent CDO 15 Limited La8 a Lender

By: Columbia Management Investment Advisers, LLC
As Collateral Manager

R R =

Mamec: Robin C. Stancil
Title: Assistant Vice President

ISignature Page to Fist Amendment to Credit Agreement]



The Lenders:

Cent CDO XI Limited _93.53_[_;]](:[5['

By: Columbia Management Investment Advisers, LLC
As Collateral Manager

By ) -
Y Rsten. O et

Mamec: Robin C. Stancil
Title: Assistant Vice President

[$ignature Page to Fimt Amendment to Credil Agreemenl]



The Lenders:

Centurion CDO 9 Limited ,as a Lender

By: Columbia Management Investment Advisers, LLC
As Collateral Manager

B Vs ‘A
Y Reten, (et

Mame: Robin C. Stancil
Title: Assistant Vice President

[Signature Page to First Amendment to Credil Agreement]



The Lenders:
Christian Super

By: Shenkman Capital Management, Inc., as
Investment Manager

By: //&,(M,u@%(/znf'w

Name: Richard H. Weinstein
Title: Chief Operating Officer

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

CIFC Funding 2007-1V, Ltd.
CIFC Funding 20114, Ltd.
CIFC Funding 2012-l, Ltd.

, as Lenders

By: CIFC Asset Management LLC, its Collateral Manager

By:

Name: Stephen J. Vaccaro
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]




CMFG Life Insurance Company
By: Deutsche Investment Management Americas, Inc.

As subadyisor ‘
By' e

Eric S. Meyer, Managn

Sul

' T,_Itl'ei: VICB Pi‘é'slden e

[Slgnat“f ¢ Page to First AménM§ﬁf. to ¢f:°a_ft;k‘:’¥91'eemen’i]v



The Lenders:

COLUMBUS PARK CDO LTD.

By: GSO / Blackstone Debt Funds Management
LLC

as Portfolio Manager, as a Lender

. Db

Name: Daniel H. Smith
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

ColumbusNova CLO Ltd. 20071, as a Lender

By: Columbus Nova Credit Investments Management,
LLC, its Collateral Manager

N j

Name: Stephen J. Vaccaro
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement)



The Lenders:

Consumer Program Administrators Inc - BL, as
a Lender

vt
{ ,4,-{//

By:

l
Name: William J Mmyg%n
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Credit Suisse AG, Cayman Islands Branch
as a Lender

KD
By:

Name: Judy Smith
Title: ing Director

Name: Sanj a@ﬁz@
Title: Associate

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

DAVIDSON RIVER TRADING, LLC, as a
Lender

By: SunTrust Bank, its Manager
By: %

Name: Douglas Weltz 5
Title: Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Denali Capital LLC, managing member of
DC Funding Partners LLC, portfolio manager for
DENALI CAPITAL CLO VI, LTD.,

as a Lender
e C. Monsrs

By:

Name: Kelli C. Marti
Titl8enior Vice President

Denali Capital LLC, managing member of
DC Funding Partners LLC, collateral manager for
Spring Road CLO 2007-1, LTD.,

as a Lender

WCMW

By:

Name: Ketti-CMartt
Titldenior Vice President

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

¢ DUANEpﬂTREE'I'vCE.O IIIi LTD.t sLLC

. rou ternative Investmen N
By: Ctlg AspCollateral Manager

as a Lender

By: WVLpﬁAJQL 7“44&}74/

Name: Melanie Hanlon
Title: Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders: £ STREET CLO IV, LTD.
S by cillijglf'étr;lp ‘Alternative lnvestments LLG,

As Collateral Manager

as a Lender

By: /W\ﬂ/[&g\ s “&%Xﬂv

Name: Melanie Hanlon
Title: Director

[Signature Page to First Amendment to Credit Agreement]



-~ DWS Ehhanced Commodity Strategy Fund
By: Deutsche Investment Management Amiericas, Ine,
As Collateral Manager

e

: By.

Eric S. Meyer, Mandg {o Director

‘Name: A bulaye Thlam
T1tle Vice Premdent

[Signfimre'Pagé to F irsvthmehdmeﬁg tb Crédit ‘A.;feémeht] ‘



" DWS Floating Rate Plus Fund
By: Deutsche Investment Management Americas; Ine.
Investment Advisg

By

* [Signature Page (o First Amendment to Credit Agresment] -



The Lenders:

oL FLOATING-RATE

VIE TRUST

BY: EATON VANCE MAN%EaM%A?Tnder
AS IIVESTMENT ADVISOR

By ke § BT,

N;unMichaeE B. Botthof
Tltle:Vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

EATCN ARG i Mo AT
BY Eiuu\ h?\f\! F F‘NAGEMENT

Az,
. LN

NmeMlchaeE B, Botthof
Title:Vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

Eaton vanea Inte d
, as a Lender

By: Eaton v

Investment " Adv!so gementwqj ﬁ
| Bhy

NameMichae} B. Botthof
Title:vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

EATON VANCE

LIMITED DURATION INGGRE EGRAST
BY: EATON VANCE MI\f‘b‘\GEMEhl‘?'l'ﬁ s

AS INVESTMENT ADVIBOR, /& i rooerpms’
By: %ﬁnjﬁ m

NameMichaei B. Botthof
Title:vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:
CATEH Wi l¥ SEMION
FLOATE 36472 TRUST
BY: EATOS) VANGE MANAGEMENT
A% INVESTMENT ADVIRGA

By vithad B B,
NameMichael B. Botthof
Title:yice President

as a Lender

[Signature Page to First Amendment to Credit Agreement]

o




The Lenders:

EATQ.‘J;'AM."-'":-"'sz'.wﬂx%&ﬁﬁﬁtﬁ?dﬂ
W.‘AESA;W WeiE HANAGEMENT

N T R 3t fZ .
By: %J ﬁ ! .

N_ameMichae} B. Botthof
Title:Vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

VT FLOAT i end
ATING-RATE INCOME ender
BY: EATON VANCE MANAGE:ENT

AS INVESTIMENT AD o g

fomMichaek B. Botthof
Title'Vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

Fire and Police Pension
Fund, San Antonio .asa Lender

By: PineBridge Investments LLC Its Investment Manager

By _%_M_

Mamc: Steven Oh
Title: Managing Director

[Signature Page to First Amendment 1o Credit Agmemeni]



The Lenders:

Asa ngn,derv i

" Flagship CLO VI

By: Deutsche Investment Management Americas, Inc.

A Collateral Manager,
By:

Eric 8. Meyer, Managing/Mirector |




i The Lenders

- Flatlron CLO 2011 1 Ltd o
~ By: New York Life Investment Management

LLC, its Authorized Signatory

- asaLender

By:

ame Mlchelle L1m

- Title:  Sr. Director




The Lenders:
Foothill CLO I, Ltd

7

By: B /:-U;’ J."d- k -

.48 a Lender

Mame; Linda Pace

Titlle: Managing Director

|Signalure Page to First Amendment to Credit Agresment]



The Lenders:

Franklin CLO VI, Limited

, as a Lend
(e
By: ) A

Name:
Title:
DAVID ARDIMI
FRANKLIN ADVISERS, INC. AS COLLATERAL MANAGER
VICE PRESIDENT

[Signature Page to First Amendment to Credit Agreement]
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The Lenders:

Franklin Floating Rate Master Trust - Franklin
Floating Rate Master Series

, as a Lender

By: §

Name: .
Title: Richard Hsu

Asst. Vice President

[Signature Page to First Amendment to Credit Agreement]

Y6 ¢



The Lenders:

Franklin Investors Securities Trust - Franklin
Floating Rate Daily Access Fund

,as a Lender £\

A
By: \ (’

Asst. Vice President

[Signature Page to First Amendment to Credit Agreement]

Qu$S



The Lenders:

Franklin Templeton Limited Duration Income
Trust

, as a Lender

Title: Richard Hsu
Asst. Vice President

[Signature Page to First Amendment to Credit Agreement]
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The Lenders:

Franklin Templeton Series II Funds - Franklin
Floating Rate II Fund

, as a Lender

By:

Name: Richard Hsu
Title; .
Asst. Vice President

[Signature Page to First Amendment to Credit Agreement]
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The Lenders:

Fraser Sullivan CLO VI
Ltd. cas a Lender

By: FS COA Management, LLC, as Portfolio Manager

Mame; David Nadeau
Title: Partner

[Signature Page to First Amendmant to Credit Agreement)



The Lenders:

Fraser Sullivan CLO V
Ltd., as Lender .as a Lender

By: WCAS Fraser Sullivan Investment Management, LLC, as
Portfolio Manager

Mame: David Nadeau
Title: Partner

[Signature Page to First Amendment to Credit Azmeement)



The Lenders:

Galaxy VII CLO, LID + a8 a Lender

By: PineBridge Investments LLC Its Collateral Manager

By: %\

Mame: Steven Oh
Title: Managing Director

[Signature Page to First Amendment to Credii Azreement]



The Lenders:

Galaxy X CLO, LTD »asa Lender

By: PineBridge Investments LLC Its Collateral Manager

Mame:; Steven Oh
Title: Managing Director

[Signatune Page to First Amendment to Credil Agmement]



The Lenders:

Galaxy XI CLO, Ltd. » a5 a Lender

By: PineBridge Investments LLC As Collateral Managerxr

Mame: Steven Oh
Title: Managing Director

[Signatone Page to First Amendment to Credit Agreement)



The Lenders:

Galaxy XII CLO, Ltd. . a8 a Lender

By: PineBridge Investments LLC As Collateral Manager

R——

Mame: Steven Oh
Title: Managing Director

[Signatore Page (o First Amendment 1o Credil Agreement]



The Lenders:

GALE FORCE 3 CLO, LTD.

By: GSO/BLACKSTONE Debt Funds
Management LL.C as Collateral Manager, as a
Lender

L DehF

Name: Daniel H. Smith
Title:  Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

GE Capital Bank, formerly known as, GE
Capital Financial Inc., as a Lender

NNy

Name: Heather-Leigh Glade
Title: Duly Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

General American Life Insurance Com; any, asa

Lender
By: Mm ﬂ
N . .
Tiﬁ'e David W\fl':'arrell

Managing Director

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

By: v

Name: Scott W.
Title: Duly Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



Nov 20 2012 18:05 P. 01

[Signature Page to Pirst Amendment to Credit Agreement]



The Lenders:

Goldman Sachs Lending Partners LL.C , as a
Lender

w_ V)V

Name: Michelle Latz
Title: Authorized Slgnatory :

[Signature Page to First Améndment to Credit Agreement]



The Lenders:

Goldman Sachs Trust on behalf of the Goldman
Sachs High Yield Floating Rate Fund

by Goldman Sachs Asset Management, L.P. as
investment advisor and not as principal

By: ///VL % /&L//K

Name / 1/ / [y—‘ & /
Title: 4
vV

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

GRAYSON & Co
BY: BogroN MANAGEMENT ANDRsGTARDg e
AS INVESTMENT ADVISOR

By ~“Prathaf £ {%-
N'ameMichaei B. Botthof
Title:vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

Gulf Stream - Compass CLO
2007, Ltd. ,asa Lender

By: Gulf Stream Asset Management LLC
As Collateral Manager

oy
By: 2 F oy
LT

Mamec: Joe Moroney
Title: Vice President

[Signature Page (o First Amendment o Credil Agreement)



The Lenders:

Gulf Stream - Rashinban
CLO 2006-I, Ltd. . as a Lender

By: Gulf Stream Asset Management LLC
As Collateral Manager

el o
By: 2. ’

Mamc: Joe Moroney
Title; Vice President

|5ignature Page to First Amendment 1o Credit Agreement]



The Lenders:

Gulf Stream - Sextant CLO
2007-1’ Ltdo " as ]‘chdcr

By: Gulf Stream Asset Management LLC
As Collateral Manager

A4
By j ; ,_’:,f";’“_
LG

Mamec: Joe Moroney
Title: Vice President

[Signature Page to Firt Amendment 1o Credit Agreement]



The Lenders:

Hewitt Ennisknupp, Inc., as a qeglder
! ——"

- f
By: W

Name: William J Morgan
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Highmark Inc.
(Shenkman -~ BANK LOAN ACCOUNT)

By: Shenkman Capital Management, Inc., as
Investment Manager

By //au(/wv@%/zm/'w

Name: Richard H. Weinstein
Title: Chief Operating Officer

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

HOLSTON RIVER TRADING, LLC, as a
Lender
By: SunTrust Bank

By: %\

Name: Douglas WeltzO
Title: Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

ING Prime Rate Trust
By: ING investment Management Co. LLC,
as its investment manager

ING Investment Management CLO I, LTD.
By: ING Alternative Asset Management LLC,
as its investment manager

ING Senior iIncome Fund
By: ING Investment Management Co. LLC,
as its investment manager

ING Investment Management CLO {li, LTD.
By: ING Alternative Asset Management LLC,
as its investment manager

ING Floating Rate Fund
By: ING Investment Management Co. LLC,
as its investment manager

ING Investment Management CLO IV, LTD.
By: ING Alternative Asset Management LLC,
as its investment manager

ING investment Trust Co. Plan for Employee
Benefit investment Funds — Senior Loan Fund
By: ING Investment Trust Co. as its trustee

ING IM CLO 2011-1, Ltd.
By: ING Alternative Asset Management LLC,
as Its portfolio manager

By: // _ —

N-am e Michei Prince, CFA
Title: @snior Vice President

{Signature Page to First Amendment to Credit Agreement]



The Lenders:

James River Insurance
Company »asa Lender

By: Angelo, Gordon & Co., L.P. as Investment Manager

T e

Tt

Mame: Bruce Martin
Tille: Managing Director

[Signatore Page (o First Amendment (o Credil Agreemeni]
B ag Z ]



The Lenders:

JPMorgan Chase Bank NA as Trustee of the
JPMorgan Chase Retirement P}}a , as a Lender

‘!

By: I

Name: William J Morgan
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

JPMorgan Floating Rate Income Fund, as a
Lender

L

Name: William J Morg!}lj
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

JPMorgan Income Builder Fund, as a Lender
1
By: /Z’F'

Name: William J Morg.a‘llnV
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

JPMorgan Strategic Income O})portunities Fund
— Distressed, as a Lender '
e

By:

Name: William J Morgan
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

JPMorgan Tax Aware High Income Fund, as a
Lender

1
{
By: & /

Name: William J Morggl}ll
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

JRG Reinsurance Company,
Ltd. ,asa Lender

By: Angelo, Gordon & Co., L.P. as Investment Manager

S —_
By ey T tmee T

Mamc: Bruce Martin
Titlez Managing Director

|Signature Page i First Amendment 1o Credil Agreement]



The Lenders: Corporate Loan Fund, Inc.
B)’:Jgti Al_trgg\ative investments LLC

as a Lender

By: Wily 4 o floy oo

Name: Melanie Hanlon
Title: Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

LOOMIS SAYLES SENIOR
FLOATING RATE & FIXED INCOME FUND,
AsLender

By: Loomis, Sayles & Company, LB,
Its Investment Adviser

By: Loomis, Sayles & Company, Incorporated,
Its General Partiver

»as a Lender

By:___ Ao el
Name: Mary Mc arth.
Title; President

[Signatire Page'to First Amendment to Credit Agreement]




The Lenders;

THE LOOMIS SAYLES
SENIOR LOAN FUND, LLC,
As Lender

By: Loomis, Sayles & Company, L:P.
Its- Managing Member

By: Laiomis, Sayles & Company. Incorporated,
s General Partner:

, as a Lender

Title:

[Sighature Page to Fitst Amendmeit to ‘Credit Agreemert]




Nov 20 2012 18:05 P.02

The Lenders:

Lord Abbett Investment Trust — Lord Abbett
Floating Rate Fd., as a Lepder

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Louisiana Sate Employees’ Retirement System,
as a Lender '1 1
‘-( |

il

By 0

Name: William J Morgan
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

LVIP J.P. Morgan High Yield Fund, as a Lender
£

By: . (

I
Name: William J Morggy
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders: —_—
rk Funding 11, L »
I!y:d(';r?di:’;uim Asset Management, LLC, as collateral manager

[Other Lenders], as a Lender

Name:

Title: LINDA R. KARN
AUTHORIZED SIGNATORY

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

MARLBOROUGH STREET CLO, LTD.,
By its Collateral Manager, Massachusetts Financial
Services Company, as a Lender

MDE YarA

As author{zed repres tative and not nﬁlwdually

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

A
S INVESTMENT SUB.Apnce L p et
ks Y

Nfimeh/lichael B. Botthof
Title:Vice President

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

Metropolitan Life Insurance Company, as a

Lender

By: B %W/
Name: .
Title: David W. Farrell

Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Morgan Stanley Bank, N.A. , as a Lender

Name: Sharon Bazbaz
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Mountain Capital CLO V
Ltd. »asa Lender

By: | /.’_u_,‘, u- (\, _

Mame: Linda Pace
Title; Managing Director

[Signature Page to First Amendment lo Credit Agmeemeni}



As a Lender

" MT. WHITNEY SECURITIES INC., as Assignee

 By: Deutsche: Investrnen‘ anagement Amerlcas Inc
As Manager :

. By:_

Eric S. Meycr Mafiagf ngrector

[Signature Page to First Amendment to Credit Agreement] .



The Lenders:

National Railroad Retirement Investment Trust,
as a Lender

J—
(i

By:

Name: William J Morgan
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lendérs:

NATIXIS LOOMIS SAYLES
SENIOR LOAN FUND,
As Lender

By: Loomis; Sayles & Coinpany, L.P,
It Investiient Manager

By: Loomis, Sayles & Company, Incorporated,
s Genaral Partrier

. as a Lender

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

Neptune Finance CCS, Ltd. | axa lcnder

By: Gulf Stream Asset Management LLC
As Collateral Manager

Pk =
By: | | },f,;/u;f'”‘*

i

Mamc: Joe Moroney
Title: Vice President

[Signature Page to First Amendment to Credil Agreement)



The Lenders:

Northwoods Capital V,
Limited . aka Lender

By: Angelo, Gordon & Co., L.P. as Collateral Manager

By:

Mame: Bruce Martin
Title; Managing Director

|5ignatore Page o First Amendment to Credil Agreement]



The Lenders:

Northwoods Capital VI,
Limited .asa Lender

By: Angelo, Gordon & Co., L.P. as Collateral Manager

Mamc: Bruce Martin
Title; Managing Director

|Signature Page to Pirst Amendment tn Credit Agreement ]



The Lenders:

Northwoods Capital VII,

Limited ,asa Lender

By: Angelo, Gordon & Co., L.P. as Collateral Manager

By:

Mamec: Bruce Martin
Tille: Managing Director

[signature Page (o First Amendment to Crodil Agreemend]



The Lenders:

Northwoods Capital VIII,

Limited ,asa Lender

By: Angelo, Gordon & Co., L.P. as Collateral Manager

oo s § i
By: =y T e

Mamc: Bruce Martin
Titlc; Managing Director

[Signature Page Lo First Amendment to Credit Agreemenl]



The Lenders:
Nuveen Short Duration
Credit Opportunities Fund  a5a Lender

By: Symphony Asset Management LLC

| Lot
By: / fz&_} MW

MName: James Kim
Title: Co-Head of Credit Research

[Signature Pege to First Amendment to Credit Agreement)



Desmund Shirazi
The Lenders:

Oaktree Enhanced Income
Funding Series I, Ltd. .as a Lender

By: Oaktree Capital Management, L.P.
Its: Investment Manager

& / el F |
By: RSNy i
4 ,“}Cg%/;ﬂiéi;iéégﬁx
e "; N AT s f

Mamec: Atif Chaudhry
Tille; Vice President

Mamec: Desmund Shirazi
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



Desmund Shirazi
The Lenders:

Oaktree Senior Loan Fund,
L.P.

» 4% a Lender

By: Oaktree Senior Loan Fund GP, L.P. Its:
By: Oaktree Fund GP IIA, LLC Its: General Partner,
Oaktree Fund GP II, L.P. Its: Managing Member

L s
By: v /

s ry
Mame: Atif Chaudhry

General Partner,

Title: Authorized Signatory

MName: Desmund Shirazi

Title:  Authorized Signatory

|Signature Page to Fist Amendment o Credil Agreement]



The Lenders:

Oppenheimer Master Loan Fund, LLC, as a
Lender

By:

ame:

Title: Jason Reuter

AVP

Brown Brothiers Hatriman & Co. acting
as agent for OppentheimerFunds, Inc.
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The Lenders:

Oppenheimer Senior Floating Rate Fund, as a
Lender

By:

ame: Jason Reuter
Title: AVP

Brown Brothers Harriman & Co. acting
as agent for OppenheimerFunds,.Inc.
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The Lenders:

Pacholder High Yield Fundkl’n%},/ag}Lender

By:

Name: William J Morgan
Title: Managing Director
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The Lenders:

#‘ﬁﬂcm RA"L,%‘AT ,as a Lender

BY: BATON vanc
ASINVE CEManactT
SINVESTMEN 5/ £ !W
NameMichael B. Botthof
Title'Vice President
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The Lenders:

PineBridge Bank Loan Fund
Ltd. ,asa Lender

By: PineBridge Investments LLC Its Investment Manager

By:

MName: Steven Oh
Tille: Managing Director

|Signature Page to Fint Amendment 1o Credit Agmeement]



The Lenders:

Pioneer Floating Rate Fund

Pioneer Strategic Income Fund

Pioneer Multi-Asset Ultrashort Income Fund,
Each as a Lender

By: Pioneer Investment Management, Inc.
As adviser to each Lender above

By: W ~
Name: LMafgaret\C\.—B@ey

Title: Secretary & Associate General Counsel

Pioneer Institutional Core Plus Portfolio
Pioneer Core Plus Fixed Income Trust,
Each as a Lender

By: Pioneer Institutional Asset Management, Inc.
As adviser to each Lender above

By: %é@\

Namé:_MdrgaretE-Begley
Title: Secretary & Associate General Counsel
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The Lenders:

Principal Funds Inc — High Yield Fund I, as a
Lender

A

By: ﬂ(

Name: William J Morgarf ~
Title: Managing Director
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Desmund Shirazi
The Lenders:

The Public Education Employee
Retirement System of Missouri .as a Lender

By: Oaktree Capital Management, L.P. Its: Investment Manager

g ’f & .
By: A i H {

MName: Atif Chaudhry
Title; Vice President

MNamec: Desmund Shirazi
Title: Managing Director

[Signatune Page to Fist Amendment to Credit Agrecinenl]



Desmund Shirazi
The Lenders:

The Public School Retirement
System of Missouri . asa Lender

By: Oaktree Capital Management, L.P. Its: Investment Manager

7 7 o« -
By: :_1,;/' L i /‘/i f p ’
7 4

Mamec: Atif Chaudhry
Title; Vice President

Mame: Desmund Shirazi
Title; Managing Director

[Signatore Page to First Amendment to Credil Agresnent]



PUTNAM FLOAT

By/ Bethd#dzor
Title: V.P.

2




The Lender§“”'°°'“m Global Trading, Ine,

y: Credit Suisse Asset Management, LLC, ea investment manager

[Other Lenders], as a Lender

Name:
Title: LRRA R APy
AUThiurizoy Sien s Tome
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The Lenders:
REGATTA FUNDING LTD.
By: Citl Alternative Investments LLC,
attorney-in-fact

as a Lender

By Wola, oo Wl

Name: Melanie Hanlon
Title: Director
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The Lenders:

Remuda Capital Management, LTD, as a Lender

A’,}/’
By: L& '

Name: William J Moré‘a\{
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Ridgeworth Funds - Seix Floating Rate High Income
Fund, as a Lender

By: Seix Investment Advisors LLC, as Subadviser

N

Name: George Goudelias
Title: Portfolio Manger
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The Lenders:

RiverSource Life
Insurance Company .as a Lendor

R, et

Mamc: Robin C. Stancil
Title: Authorized Signatory

[Sipuature Page to First Amendment to Credil Agreemeni)



The Lenders:

Rochdale Fixed Income Opportunities Portfolio, as a
Lender

By: Seix Investment Advisors LLC, as Subadviser

N

Name: George Goudelias
Title: Portfolio Manger

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Saturn CLO, Ltd. »asa Lender

By: PineBridge Investments LLC Its Collateral Manager

A=

Mame: Steven Oh
Tile: Managing Director

[Signature Page to First Amendment (o Credit Agmeement)]



The Lenders:

Schiller Park CLO Ltd., as Lender

By: Deerfield Capital Management LLC, its Collateral
Manager

AN

Name: Stephen J. Vaccaro
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

QF Sl ) DER T—f‘m"ﬂ 0LI0 , as a Lender

By Boxfon
dAnagement ar%é}{;“@ﬁmﬁ M;/
as InvestmeBY kg £ s
lk?ameMlchaex B. Botthof
Title:Vice President

[Signature Page to First Amendment to Credit Agreement]
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The Lenders:

Slater Mill Loan Fund, LP

By: Shenkman Capital Management, Inc., as
Collateral Manager

By //gw(/ta,%(/zw/'w

Name: Richard H. Weinstein
Title: Chief Operating Officer

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Southern Ute Indian Tribe, as a Lender

Lo

Name: William J Moré&fl
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

SSF Trust y a6 a4 Lender

By: Symphony Asset Management LLC

¥ / M'f

By: ~ Z&‘ T ,
S eSS T NAS
i NS ,

Mamc: James Kim
Title: Co-Head of Credit Research

[&ignature Page to First Amendment to Credit Agresment]



The Lenders:

SUN LIFE ASSURANCE COMPANY of
CANADA (US)

By: GSO/BLACKSTONE CP Holdings LP as
Sub-Advisor, as a Lender

L Dl

Name: Daniel H. Smith
Title:  Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:
SunTrust Bank, as a Lender

W% s

Néme: Cynthia W. Burton
Title: - Vice President

[Signature Page to First Amendment to Credit Agreement)



The Lenders:

Symphony CLO I, LTD. ,as 4 Lender

By: Symphony Asset Management LLC

Mamec: James Kim
Title: Co-Head of Credit Research

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Symphony CLO II, LTD. s a5 a Lender

By: Symphony Asset Management LLC

_,_.F é.ﬂ*

By / 7 “"“““ﬁ’mw
i

Mamec; James Kim
Title: Co-Head of Credit Research
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The Lenders:

Symphony CLO III, LTD. ,asa Lendeor

By: Symphony Asset Management LLC

v e

Mame: James Kim
Title: Co-Head of Credit Research

|Signature Page tn Firt Amendment to Credit Agreement]



The Lenders:

Symphony CLO IV LTD. ,asa Lender

By: Symphony Asset Management LLC

e S < O

Mame: James Kim
Title: Co-Head of Credit Research

[Signature Page to First Amendmeant to Credit Agreement]



The Lenders:

Symphony CLO V LTD. .45 a Lender

By: Symphony Asset Management LLC

By: ”—‘
¥ x f,?é} !\-M“

Mame: James Kim
Title: Co-Head of Credit Research

[Signaivre Page 1o Firat Amendment to Credit Agneement)



The Lenders:

Symphony CLO VI Ltd. Lasa Lender

By: Symphony Asset Management LLC

4 ]( o Va

By: ~ 7& L e
/RN TN A

i ~ 7 7

Mamec; James Kim
Title: Co-Head of Credit Research

[Signature Pags to First Amendmant to Credit Agresment)



The Lenders:

Symphony CLO VII, LTD ,as a Lender

By: Symphony Asset Management LLC

Fs i: -#'f

By: ~ 7/& R
f ,-_f'fj! L A ’l J‘S._}W

{ =7 \w;

Mame:; James Kim
Title: Co-Head of Credit Research

[Signature Pege to First Amendment to Credil Agreement]



The Lenders:

Symphony CLO VIIT,
Limited Partnership . a5 a Lender

By: Symphony Asset Management LLC

7 / L
By s J_f}?)&?’nﬁ:{_'i\_,w
i S N v

Mame: James Kim
Title: Co-Head of Credit Research

[Signature Page to First Amendmant o Credit Agneement]



The Lenders:

Symphony CLO IX, Limited
Partnership s a5 a Lender

By: Symphony Asset Management LLC

F { "/"
By: ,w"‘-’- T -=-::-.;=-:-J
/ _fmrﬂ v A
e NS

Mame: James Kim
Title; Co-Head of Credit Research

[Signamre Page to First Amendment to Credit Agreement}



This consent is made by the following Lender, acting through the undersigned investment

advisor: The Lenders:

T. Rowe Price Floating

Rate Fund, Inc. Laka Lender

By: -y '-—’_,.)
AL A

A B

MName:; Brian Burns
Title: Vice President

[Signature Page to First Amendment to Credil Agreement)



This consent is made by the following Lender, acting through the undersigned investment

advisor: The Lenders:

T. Rowe Price Institutional
Floating Rate Fund . asa Lender

TP T2
e ¥ ==

L

Mamec:; Brian Burns
Title: Vice President

[Signature Page Lo First Amendment to Credit Agmeement)



The Lenders:

Teachers’ Retirement System of Louisiana
(Shenkman — BANK LOAN ACCOUNT)

By: Shenkman Capital Management, Inc., as
Investment Manager

y e W-«ZL—W

Name: Richard H. Weinstein
Title: Chief Operating Officer

B
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The Lenders:

Torus Insurance Holdings Limited
by Goldman Sachs Asset Management, L.P. solely
as its investment advisor and not as principal

By: // pd /fl/ /Q\

Name: (.., K. 17‘
Title: .~

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

TRIBECA PARK CLO LTD.
By: GSO/BLACKSTONE Debt Funds
Management LL.C as Portfolio Manager, as a

Lender
] b W
.

Name: Daniel H. Smith
Title: Authorized Signatory

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Trustees of the University of Pennsylvania

By: Shenkman Capital Management, Inc., as
Investment Manager

Name: Richard H. Weinstein
Title: Chief Operating Officer

B
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The Lenders:

Trustmark Insurance Company

By: Shenkman Capital Management, Inc., as
Investment Advisor

By: //&Wyfw

Name: Richard H. Weinstein
Title: Chief Operating Officer

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Unipension Invest F.M.B.A, High Yield
Obligationer 11, as a Lender

1"
gl

Name: William J Mofg'an
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



Desmund Shirazi
The Lenders:

UniSuper Limited, as

Trustee for UniSuper . a8 a Lender

By: Oaktree Capital Management, L.P. Its: Investment Manager

Mamec: Atif Chaudhry
Tille: Vice President

Mame: Desmund Shirazi
Title: Managing Director

[Signature Page (o First Amendment to Credit Agreement]



The Lenders:

VALIDUS REINSURANCE LTD +asa Lender

By: PineBridge Investments LLC Its Investment Manager

MNamc: Steven Oh
Title; Managing Director

[Signatune Page to Fimt Amendment to Credil Agreement]



The Lenders:

Venture V CDO Limited L asa Lender

By: its investment advisor, MJX Asset Management, LLC

By: &m/fd ’;{%M,,,

Mame: Michael Regan
Tille: Managing Director

[Signature Page to First Amendment to Credil Agreement]



The Lenders:

Venture VI CDO Limited o 4% a Lender

By: its investment advisor, MJX Asset Management, LLC

MName: Michael Regan
Title: Managing Director

[Signarure Page tn First &rusndment by Cradit Agresment]



The Lenders:

Venture VII CDO Limited a5 a Lender

By: its investment advisor, MJX Asset Management, LLC

MName: Michael Regan
Title: Managing Director

[Bignature Pags to F’imi. Amendment to Credit .ﬁmmmn]



The Lenders:

Venture VIII CDO, Limited . asaLender

By: its investment advisor, MJX Asset Management, LLC

Name: Michael Regan
Title: Managing Director

[Signature Page to First Amﬂmiﬁmm to Credit Agresmisnt]



The Lenders:

Venture IX CDO, Limited

» a5 a Lender

By: its investment advisor, MJX Asset Management LLC

By

Name: Michael Regan
TFifle: Managing Director

[Sigﬁarum Page to First Amendment to Credit Agneensat]



The Lenders:

Virtus Multi-Sector Fixed Income Fund, as a Lender

By:

Name:
Title:

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Virtus Multi-Sector Short Term Bond Fund, as a Lender

By:

Name:
Title:

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Virtus Senior Floating Rate Fund, as a Lender

By:

Name:
Title:

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

VVIT: Virtus Multi-Sector Fixed Income Series, as a

Lender
By: Tt Moo
N . L2 7 \17 J
ame. {yle Jennifgs
Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]



The Lenders:

Wells Fargo Bank, National Association, as a

Lender
i
By: % / ) il <
Na.rgg: eff Graci

Title: Managing Director

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

WhiteHorse TV Ltd

Lender

By: WhiteHorse Capital Partners, L.P.

Title: Investment Manager

By: WhiteRock Asset Advisors, LLC

Title: General Partner

/
By: %_;

\ 1(4 /
Title; Manager

[Signature Page to First Amendment to Credit Agreement]




The Lenders:

‘WM Pool - Fixed Interest Trust No. 7

By: Shenkman Capital Management, Inc., as
Investment Manager

By //&/{/\Mznfw

Name: Richard H. Weinstein
Title: Chief Operating Officer

[Signature Page to First Amendment to Credit Agreement]



RATIFICATION OF GUARANTORS

Each of the undersigned Guarantors hereby (a) acknowledges and consents to the
Amendment dated as of November 27, 2012 to which this ratification is attached, and the
Borrower's and the Parent's execution thereof; (b)joins the foregoing Amendment for the
purpose of consenting to and being bound by the provisions thereof, (¢) ratifies and confirms all
of their respective obligations and liabilities under the Loan Documents to which any of them is
a party and ratifies and confirms that such obligations and liabilities extend to and continue in
effect with respect to, and continue to guarantee and secure, as applicable, the Obligations of the
Borrower under the Credit Agreement, as amended by the Amendment; (d) acknowledges and
confirms that the liens and security interests granted by such Guarantor pursuant to the Loan
Documents are and continue to be valid and perfected first priority liens and security interests
(subject only to Liens permitted under Section 7.01 of the Credit Agreement) that secure all of
the Obligations on and after the date hereof to the extent required under the Loan Documents; (g)
acknowledges, affirms and agrees to each term of the Amendment; and (h) hereby represents and
warrants that its organizational or other governing documents have not been amended or
modified in a manner adverse to the Lenders since such documents were most recently delivered
to the Administrative Agent.

The Guarantors:

ENTERCOM COMMUNICATIONS CORP.

/’Name' John C. Donlevie

Executive Vice President

[Signature Page to Ratification of Guarantors]
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DELAWARE EQUIPMENT HOLDINGS, LLC
ENTERCOM AUSTIN LICENSE, LLC
ENTERCOM AUSTIN, LLC

ENTERCOM BOSTON 1 TRUST
ENTERCOM BOSTON LICENSE, L.L.C.
ENTERCOM BOSTON, LLC

ENTERCOM BUFFALO LICENSE, LL.C
ENTERCOM BUFFALO, LLC

ENTERCOM CALIFORNIA, LLC
.ENTERCOM CAPITAL, INC.

ENTERCOM DENVER LICENSE, LLC
ENTERCOM DENVER, LLC

ENTERCOM GAINESVILLE LICENSE, LLC
ENTERCOM GAINESVILLE, LLC
ENTERCOM GREENSBORO LICENSE, LLC
ENTERCOM GREENSBORO, LLC
ENTERCOM GREENVILLE LICENSE, LLC
ENTERCOM GREENVILLE, LLC
ENTERCOM INDIANAPOLIS LICENSE, LLC
ENTERCOM INDIANAPOLIS, LLC
ENTERCOM KANSAS CITY LICENSE, LLC
ENTERCOM KANSAS CITY, LLC
ENTERCOM MADISON LICENSE, LLC
ENTERCOM MADISON, LLC v
ENTERCOM MEMPHIS LICENSE, LLC

ENT oM MEMPHIS, LLC
co ) (.

ame: John C. Donlevie
T1t1 xecutive Vice President

[Signature Page to Ratification of Guarantors]




-3-

ENTERCOM MILWAUKEE LICENSE, LLC
ENTERCOM MILWAUKEE, LLC
ENTERCOM NEW ORLEANS LICENSE, LLC
ENTERCOM NEW ORLEANS, LLC
ENTERCOM NEW YORK, INC.

ENTERCOM NORFOLK LICENSE, LLC
ENTERCOM NORFOLK, LLC

ENTERCOM PORTLAND LICENSE, LLC
ENTERCOM PORTLAND, LL.C

ENTERCOM PROPERTIES, LLC
ENTERCOM PROVIDENCE LICENSE, LLC
ENTERCOM PROVIDENCE, LL.C
ENTERCOM ROCHESTER LICENSE, LLC
ENTERCOM ROCHESTER, LLC
ENTERCOM SACRAMENTO LICENSE, LLC
ENTERCOM SAN FRANCISCO LICENSE, LLC
ENTERCOM SEATTLE LICENSE, LLC
ENTERCOM SEATTLE, LLC

ENTERCOM SPRINGFIELD LICENSE, LLC
ENTERCOM SPRINGFIELD, LLC
ENTERCOM WICHITA LICENSE, LLC
ENTERCOM WICHITA, LLC

ENTERCOM WILKES-BARRE SCRANTON, LLC.

Qﬁa@wﬂ

ame: John C. Donlevie
xecutive Vice President

ENTE INCORPORATED

\

John C. Donlevie
Title: President

[Signature Page to Ratification of Guarantors]




EXHIBIT A
CONSENT TO FIRST AMENDMENT

CONSENT TO FIRST AMENDMENT (this "Consent") to the First Amendment
("Amendment") to that certain Credit Agreement, dated as of November 23, 2011 (the "Credit
Agreement"), (a) ENTERCOM RADIO, LLC (the "Borrower"), a Delaware limited liability
company, (b) ENTERCOM COMMUNICATIONS CORP. (the "Parent"), a Pennsylvania
corporation, (c) certain Lenders from time to time party thereto and (d) BANK OF AMERICA,
N.A., as administrative agent (the "Administrative Agent"). Unless otherwise defined herein,
terms defined in the Credit Agreement and used herein shall have the meanings given to them in
the Amendment.

The undersigned Term B Lender hereby irrevocably and unconditionally approves the
Amendment and consents as follows (check ONE option):

Cashless Settlement Option

to convert 100% of the outstanding principal amount of the Term B Loan held by such
Lender (or such lesser amount allocated to such Lender by the Arrangers) into a Term B-
1 Loan in a like principal amount.

Post-Closing Settlement Option

to have 100% of the outstanding principal amount of the Term B Loan held by such
Lender prepaid on the First Amendment Effective Date and purchase by assignment a
principal amount of Term B-1 Loans committed to separately by the undersigned (or
such lesser amount allocated to such Lender by the Arrangers).

Cashless Settlement Option and Partial Prepayment

to convert $ (the "Cashless Settlement Amount") of the outstanding principal
amount of the Term B Loan held by such Lender (or such lesser amount allocated to
such Lender by the Arrangers) into a Term B-1 Loan in a like principal amount, and to
have any remaining principal amount of the Term B Loan held by such Lender prepaid
on the First Amendment Effective Date.

Exhibit A to First Amendment to Credit Agreement



IN WITNESS WHEREOF, the undersigned has caused this Consent to be executed and
delivered by a duly authorized officer.

Date: November  , 2012 [Name of Term B Lender],
as a Lender

By:
Name:
Title:

Existing principal amount of Term B Loans
immediately prior to First Amendment Effective Date:

$

Exhibit A to First Amendment to Credit Agreement



EXHIBIT B
JOINDER AGREEMENT

JOINDER AGREEMENT, dated as of November , 2012 (this "Agreement"), by
and among [ADDITIONAL TERM B-1 LENDER] (each, an "Additional Term B-1 Lender"
and, collectively, the "Additional Term B-1 Lenders"), ENTERCOM RADIO, LLC (the
"Borrower"), a Delaware limited liability company, and BANK OF AMERICA, N.A. (the
"Administrative Agent").

RECITALS:

WHEREAS, reference is hereby made to the Credit Agreement dated as of November
23, 2011, and amended by First Amendment to Credit Agreement dated as of November 27,
2012 (the "First Amendment") (as further amended, restated, extended, supplemented or
otherwise modified in writing from time to time, the "Credit Agreement"), among the Borrower,
Entercom Communications Corp. (the "Parent"), a Pennsylvania corporation, each Lender from
time to time party thereto and Bank of America, N.A., as Administrative Agent, (capitalized
terms used but not defined herein having the meaning provided in the Credit Agreement);

WHEREAS, subject to the terms and conditions of the Credit Agreement, the
Borrower may establish Additional Term B-1 Commitments (the "Additional Term B-1
Commitments") with existing Term B Lenders and/or Additional Term B-1 Lenders; and

WHEREAS, subject to the terms and conditions of the Credit Agreement, Additional
Term B-1 Lenders shall become Lenders pursuant to one or more Joinder Agreements;

NOW, THEREFORE, in consideration of the pfemises and agreements, provisions
and covenants herein contained, the parties hereto agree as follows:

Each Additional Term B-1 Lender hereby agrees to provide the Additional Term B-1
Commitment set forth on its signature page hereto pursuant to and in accordance with
Section 2.01(c)(ii) of the Credit Agreement. The Additional Term B-1 Commitments provided
pursuant to this Agreement shall be subject to all of the terms in the Credit Agreement and to the
conditions set forth in the Credit Agreement, and shall be entitled to all the benefits afforded by
the Credit Agreement and the other Loan Documents, and shall, without limiting the foregoing,
benefit equally and ratably from each Guaranty and Liens created by the Collateral Documents.
For the avoidance of doubt, each Additional Term B-1 Lender hereby consents to the First
Amendment.

Each Additional Term B-1 Lender, the Borrower and the Administrative Agent
acknowledge and agree that the Additional Term B-1 Commitments provided pursuant to this
Agreement shall constitute Term B-1 Commitments for all purposes of the Credit Agreement and
the other applicable Loan Documents. Each Additional Term B-1 Lender hereby agrees to make
an Additional Term B-1 Loan to the Borrowers in an amount equal to its Additional Term B-1
Commitment on the First Amendment Effective Date in accordance with Section 2.01(c)(ii) of
the Credit Agreement.
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Each Additional Term B-1 Lender (i) confirms that it has received a copy of the Credit
Agreement and the other Loan Documents, together with copies of the financial statements
referred to therein and such other documents and information as it has deemed appropriate to
make its own credit analysis and decision to enter into this Agreement; (ii) agrees that it will,
independently and without reliance upon the Administrative Agent, the Arrangers or any other
Additional Term B-1 Lender or any other Lender or Agent and based on such documents and
information as it shall deem appropriate at the time, continue to make its own credit decisions in
taking or not taking action under the Credit Agreement; (iii) appoints and authorizes the
Administrative Agent to take such action as agent on its behalf and to exercise such powers and
discretion under the Credit Agreement and the other Loan Documents as are delegated to the
Administrative Agent by the terms thereof, together with such powers and discretion as are
reasonably incidental thereto; and (iv) agrees that it will perform in accordance with their terms
all of the obligations which by the terms of the Credit Agreement are required to be performed
by it as a Lender.

Upon (i) the execution of a counterpart of this Agreement by each Additional Term B-
1 Lender, the Administrative Agent and the Borrower and (ii) the delivery to the Administrative
Agent of a fully executed counterpart (including by way of telecopy or other electronic
transmission) hereof, each of the undersigned Additional Term B-1 Lenders shall become
Lenders under the Credit Agreement and shall have the respective Additional Term B-1
Commitment set forth on its signature page hereto, effective as of the First Amendment Effective
Date.

For each Additional Term B-1 Lender, delivered herewith to the Administrative Agent
and the Borrower are such forms, certificates or other evidence with respect to United States
federal income tax withholding matters as such Additional Term B-1 Lender may be required to
deliver to the Administrative Agent pursuant to Section 3.01(e) of the Credit Agreement.

This Agreement may not be amended, modified or waived except by an instrument or
instruments in writing signed and delivered on behalf of each of the parties hereto.

This Agreement, the Credit Agreement and the other Loan Documents constitute the
entire agreement among the parties with respect to the subject matter hereof and thereof and
supersede all other prior agreements and understandings, both written and verbal, among the
parties or any of them with respect to the subject matter hereof.

THIS AGREEMENT AND ANY CLAIMS, CONTROVERSY, DISPUTE OR
CAUSE OF ACTION (WHETHER IN CONTRACT OR TORT OR OTHERWISE)
BASED UPON, ARISING OUT OF OR RELATING TO THIS AGREEMENT AND THE
TRANSACTIONS CONTEMPLATED HEREBY SHALL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW YORK.

Any term or provision of this Agreement which is invalid or unenforceable in any
jurisdiction shall, as to that jurisdiction, be ineffective to the extent of such invalidity or
unenforceability without rendering invalid or unenforceable the remaining terms and provisions
of this Agreement or affecting the validity or enforceability of any of the terms or provisions of

this Agreement in any other jurisdiction. If any provision of this Agreement is so broad as to be
Exhibit B to First Amendment to Credit Agreement
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unenforceable, the provision shall be interpreted to be only so broad as would be enforceable.

This Agreement may be executed in counterparts, each of which shall be deemed to be an
original, but all of which shall constitute one and the same agreement.
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IN WITNESS WHEREOF, each of the undersigned has caused its duly authorized officer
to execute and deliver this Joinder Agreement as of November  , 2012.

[NAME OF ADDITIONAL TERM B-1 LENDER]

By:
Name:
Title;

[If a second signature is necessary:|

By:
Name:
Title:

Additional Term B-1 Commitments:

$
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ENTERCOM RADIO, LLC

Name:
Title:
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Accepted:

BANK OF AMERICA, N.A.,
as Administrative Agent

Name:
Title;

Exhibit B to First Amendment to Credit Agreement



EXHIBIT C

FORM OF COMPLIANCE CERTIFICATE

¢ Financial Statement Date:

To: Bank of America, N.A., as Administrative Agent
e Ladies and Gentlemen:

Reference is made to that certain Credit Agreement, dated as of November 23, 2011 (as amended, restated,
extended, supplemented or otherwise modified in writing from time to time, the "Agreement;" the terms defined
therein being used herein as therein defined), among Entercom Radio, LLC, a Delaware limited liability company
(the "Borrower"), Entercom Communications Corp., a Pennsylvania corporation (the "Parent"), each lender
(collectively, the "Lenders" and individually, a "Lender") from time to time party to the Agreement and BANK OF
AMERICA, N.A. ("Bank of America"), as Administrative Agent, Swing Line Lender and L/C Issuer.

The undersigned Responsible Officer hereby certifies on behalf of the Borrower as of the date hereof that
he/she is the of the Borrower, and that, as such, he/she is
authorized to execute and deliver this Certificate to the Administrative Agent on the behalf of the Borrower, and
that:

[Use following paragraph 1 for fiscal year-end financial statements]

1. Attached hereto as Schedule 1 are the year-end audited financial statements required by
Section 6.01(a) of the Agreement for the fiscal year of the Parent ended as of the above date, together with the report
and opinion of an independent certified public accounting firm required by such section. **Not required if an
Annual Report on form 10-K is filed with the SEC and is made publicly available through EDGAR.

[Use following paragraph 1 for fiscal quarter-end financial statemenis]

1. Attached hereto as Schedule 1 are the unaudited financial statements required by Section 6.01(b)
of the Agreement for the fiscal quarter of the Parent ended as of the above date. Such financial statements were
prepared in accordance with GAAP for interim financial information and are accompanied by the certifications
required by the rules and regulations of the SEC. **Not required if a Quarterly Report on form 10-Q is filed with
the SEC and is made publicly available through EDGAR.

2. The undersigned has reviewed and is familiar with the terms of the Agreement and has made, or
has caused to be made under his/her supervision, a detailed review of the transactions and financial condition of the
Parent and the Borrower during the accounting period covered by the attached financial statements.

3. To the knowledge of the undersigned, [Select one: ][No Default exists] or [A Default exists. The
following (i) sets forth the details of such Default, (ii) describes each material provision of the Agreement and
the Loan Document that may be materially implicated by the occurrence of such Default and (iii) sets forth
the actions the Borrower has taken or proposes to take with respect thereto:]

4, The financial covenant analyses and information set forth on Schedule 2 attached hereto are (i)
based on the financial statements and (ii) true and accurate in all material respects on and as of the date of this
Certificate.

5. The other information set forth on Schedule 2 attached hereto is true and accurate in all material
respects on and as of the date of this Certificate.

6. Based upon the Consolidated Leverage Ratio, the Applicable Rate in respect of the Revolving
Credit Facility as of the date hereof (i) for Base Rate Loans is % and (ii) for Eurodollar Rate Loans is
%.
C-1
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7. To the extent adjustments made in accordance with Section 1.07 of the Agreement are set forth on
Schedule 2 attached hereto, the delivery of this Certificate constitutes the notice required by Section 1.07 of the
Agreement.

[Remainder of Page Intentionally Left Blank.]
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IN WITNESS WHEREOF, the undersigned has executed this Certificate as of

ENTERCOM RADIO, LLC

By:

,20

Name:

Title:

C-3
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For the Quarter/Year ended ("Statement Date")

The period of the four most recently completed fiscal quarters of the Parent ending on the Statement Date is referred
to herein as the "Subject Period"

SCHEDULE 2
to the Compliance Certificate
($ in 000's)
L Section 7.13(a) - Consolidated Interest Coverage Ratio.
A. Consolidated Operating Cash Flow for the Subject Period
1. Consolidated Net Income b
2. to the extent deducted in determining Consolidated Net Income for ~ $§

such period, interest expense (excluding interest expense in
connection with EPLLC Deemed Debt), depreciation and
amortization

3. to the extent deducted in determining Consolidated Net Income for  §
such period, non-cash charges and other expenses (including,
without limitation, impairment charges and any charges and
expenses relating to the abandonment of assets) which do not
represent a cash expense in such period or any future period (except
in the case of non-cash charges from a loss on the write-down of
any multi-year agreement (e.g., lease termination charge) where the
Borrower elects to include such charge within this Line (A)(3.)
subject to corresponding future reductions pursuant to Line (17)
below)

4. to the extent deducted in determining Consolidated Net Income for  §$
such period, non-cash equity based compensation expenses
(including, without limitation, compensation expenses arising from
stock dividends and stock dividend equivalents on unvested shares),
if any

5. up to $5,000,000 in the aggregate for all Permitted Acquisitions $
consummated over the term of the Agreement in connection with
pro forma cost savings of the Borrower (the "Add Back"), but only
to the extent that (i) such cost savings are reflected in good faith
projections delivered to the Administrative Agent, (ii) the Borrower
has commenced such necessary action to generate such annualized
cost savings no later than 180 days after the consummation of the
Permitted Acquisitions, and (iii) such Add Back is reduced each
consecutive fiscal quarter by up to $1,250,000 (or such lesser
amount equal to one-fourth of the total Add-Back)

6. to the extent deducted in determining Consolidated Net Income for  $
such period, all non-cash losses incurred in connection with the
disposition of assets

7. to the extent deducted in determining Consolidated Net Income for  §
such period, all costs relating to hedging arrangements or the
C-4
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11.

12.

13.

14.

-5-

unwinding of hedging agreements

to the extent deducted in determining Consolidated Net Income for
such period, other non-cash expenses or charges, including asset
retirement obligations and supplemental executive retirement
obligations; provided that such non-cash expenses or charges do not
represent a cash expense in such period or any future period

to the extent deducted in determining Consolidated Net Income for
such period, non-recurring expenses recognized for restructuring or
similar costs, including but not limited to severance costs,
relocation costs, integration and facilities costs, signing costs,
retention or completion bonuses, transition costs and litigation
expenses (including judgment and settlement amounts relating to a
Permitted Acquisition), provided that any such costs added back
pursuant to this Line (9)(1) shall not exceed $2,500,000 in any four
fiscal quarter period and (2) in respect of litigation expenses shall
not exceed $1,000,000 in the aggregate during the term of the
Agreement commencing on the Closing Date

to the extent deducted in determining Consolidated Net Income for
such period, to the extent covered by insurance under which the
insurer has been properly notified and has not denied or contested
coverage, expenses with respect to liability or casualty events or
business interruption

to the extent not already included in Consolidated Net Income, the
Parent's, the Borrower's and any Restricted Subsidiary's pro rata
share (based on equity ownership) of the OCF of any Unrestricted
Subsidiary or other Person that is not a Restricted Subsidiary, but
not more than the aggregate amount of cash Dollars actually
distributed by such Person during such period of determination to
the Borrower or a Restricted Subsidiary as a dividend or other
distribution

to the extent deducted in determining Consolidated Net Income for
such period and except to the extent capitalized, fees and expenses
incurred in connection with (A) the Agreement and the Senior
Notes Documents and invoiced no later than 90 days after the
Closing Date, including fees and expenses of advisors and legal
counsel, (B) the costs incurred in connection with the requirements
under the Loan Documents with respect to the Collateral and (C)
any Specified Equity Contribution

to the extent deducted in determining Consolidated Net Income for
such period, loss from early extinguishment of debt as a result of
the acceleration or amortization of deferred financing costs
associated with the Loans, Senior Notes and/or other Indebtedness
permitted under the Agreement

to the extent deducted in determining Consolidated Net Income for
such period, transaction costs paid in Dollars by the Loan Parties
during such period and required by GAAP to be expensed, in each
case in connection with Permitted Acquisitions consummated after
the Closing Date or Acquisitions attempted after the Closing Date,
C-5
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provided that all such transaction costs for all Loan Parties that are
added back under this Line (14) shall not exceed a cumulative
maximum aggregate amount of $5,000,000 for the period from the
Closing Date through any date of determination

to the extent deducted in determining Consolidated Net Income for
such period and except to the extent capitalized, fees and expenses
incurred in connection with (A) this Agreement (including the First
Amendment), (B) other Indebtedness of the Loan Parties permitted
under Section 7.03 of the Agreement, and (C) any issuance of
Equity Interests by the Loan Parties permitted under the terms of
the Agreement, in each case, including fees and expenses of
advisors and legal counsel

provided that, notwithstanding the foregoing, in no event shall

Consolidated Operating Cash Flow include (x) any gain or loss as a result of
the purchase, forgiveness or other cancellation of Indebtedness of the Parent,
the Borrower or any Subsidiary and (y) any add back for any bad debt

expense

16.

17.

18.

To the extent included in determining Consolidated Net Income for
the Subject Period, the sum of

@) extraordinary as well as unusual gains, including
net gains on the sales of assets other than asset sales in the ordinary
course of business,

(ii) any items of extraordinary as well as unusual
losses and charges, including net losses on the sale of assets other
than asset sales in the ordinary course of business,

(iii) expenses relating to any minority interests,

@iv) any benefit or loss for Federal, state, local and
foreign income taxes payable,

W) any gain or loss as a result of any (non-cash) fair
value measurement of any asset or liability, and

(vi) any gain or loss as a result of any mark-to-market
changes in the fair value of any Swap Contract-related asset or
liability;

Total Exclusions (the sum of (i) through (vi) above)

To the extent a non-cash charge from a loss on the write-down of a
multi-year agreement was added back since the Closing Date
pursuant to the parenthetical at the end of I.A.3 above, cash
payments pursuant to such agreement(s) made in the period of
determination with respect to such non-cash charge.

Adjustments made in accordance with Section 1.07 of the
Agreement (if any)
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19. Consolidated Operating Cash Flow for the Subject Period (Lines
IA1+2+3+4+5+6+7+8+9+10+11+12+13+14+15
-16-17+18)

Consolidated Interest Charges for Subject Period.

1. all cash interest (excluding interest with respect to EPLLC Deemed
Debt), fees, charges (excluding fees and charges related to the
Loans) and related cash expenses of the Parent, the Borrower and
their Restricted Subsidiaries in connection with borrowed money
(including capitalized interest) or in connection with the deferred
purchase price of assets, in each case to the extent treated as interest
in accordance with GAAP

2. dividends paid in cash with respect to any Disqualified Stock

3. the portion of rent expense of the Parent, the Borrower and their
Restricted Subsidiaries paid in cash during such period under
capital leases that is treated as interest in accordance with generally
accepted accounting principles

4. Adjustments made in accordance with Section 1.07 of the
Agreement (if any)

5. Consolidated Interest Charges (Lines I.B.1 +2+3 +4)

6. Line II.B.5 above net of (i) consolidated interest income of the
Parent, the Borrower and their Restricted Subsidiaries for the
Subject Period and (ii) interest accrued on the Attributable
Indebtedness and other obligations described in subsection (e) of
the definition of Consolidated Funded Indebtedness

Consolidated Interest Coverage Ratio (Line 1.A.19 -+ Line 1.B.6)

Minimum Required

Fiscal Quarters Ending Ratio

Closing Date through December 31, 2012 1.50:1.00
March 31, 2013 through June 30, 2014 1.60:1.00
September 30, 2014 through June 30, 2015 1.75:1.00
September 30, 2015 and thereafter 2.00:1.00

1L Section 7.13(b) - Consolidated Leverage Ratio.

A.

Net Consolidated Funded Indebtedness at Statement Date (without
duplication)

1. the outstanding principal amount of all obligations, whether current
or long-term, for borrowed money (including Obligations
hereunder) and all obligations evidenced by bonds, debentures,
notes, loan agreements or other similar instruments

C-7
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2. all purchase money Indebtedness

3. all direct and indirect obligations arising under letters of credit
(including standby and commercial), bankers' acceptances, bank
guaranties, surety bonds and similar instruments

4. all obligations in respect of the deferred purchase price of property
or services (except trade accounts payable in the ordinary course of
business not past due for more than 180 days unless disputed in
good faith) .

5. Attributable Indebtedness in respect of capital leases and similar
obligations, and Synthetic Lease Obligations

6. indebtedness (excluding prepaid interest thereon) secured by (or for
which the holder of such debt has an existing right, contingent or
otherwise, to be secured by) any Lien on property owned or
acquired by the Parent, the Borrower or any of their Restricted
Subsidiaries, whether or not the obligations secured thereby have
been assumed by such Person or is limited in recourse (provided
that, if such Indebtedness is non-recourse, the amount of such
Indebtedness for purposes hereof shall be limited to the lesser of the
principal amount of such Indebtedness and the fair market value of
the property serving as collateral therefor)

7. at any time after the occurrence and during the continuance of an
Event of Default under any agreement of any Loan Party governing
Swap Contracts, the aggregate amount payable by such Loan Party
under such agreement

8. all Disqualified Stock

9. all Guarantees with respect to outstanding Indebtedness of the types
specified in Lines (A)(1.) through (A)(8.) above of Persons other
than the Parent, the Borrower or any Restricted Subsidiary

10. the aggregate amount of Indebtedness of Unrestricted Subsidiaries
of the types referred to in Lines (A)(1.) through (A)(9.) above for
which any Loan Party has direct liability

The amount of any capital lease, similar obligation or Synthetic Lease
Obligation as of any date shall be deemed to be the amount of Attributable
Indebtedness in respect thereof as of such date.

Notwithstanding anything herein to the contrary, in no event will any of the
following be included in the calculation of Consolidated Funded
Indebtedness (i) the EPLLC Deemed Debt and (ii) any "earn-out” obligation
payable in connection with the purchase of any assets or any Permitted
Acquisition to the extent not past due.

11. Adjustments made in accordance with Section 1.07 (if any)

12. The amount of unrestricted cash and Cash Equivalents on hand of
the Parent, the Borrower and its Restricted Subsidiaries (not to
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exceed $40,000,000)
13, Amounts on deposit in a Funding Account
14, Net Consolidated Funded Indebtedness (Lines ILA.1 +2+3 +4 +
5+46+7+8+9+10+11-(12+13))
B. Consolidated Operating Cash Flow for the Subject Period (Line 1.A.19)
C. Consolidated Leverage Ratio (Line I.A.14 + Line IL.B)

Maximum Permitted

Fiscal Quarters Ending Ratio
Closing Date through June 30, 2012 7.25:1.00
September 30, 2012 through December 31, 2012 7.00:1.00
March 31, 2013 through June 30, 2013 6.75:1.00
September 30, 2013 through December 31, 2013 6.50:1.00
March 31,2014 6.25:1.00
June 30, 2014 6.00:1.00
September 30, 2014 5.75:1.00
December 31, 2014 5.50:1.00
March 31, 2015 through June 30, 2015 5.25:1.00
September 30, 2015 5.00:1.00
December 31, 2015 4.75:1.00
March 31, 2016 and thereafter 4.50:1.00
1L Calculation of the ""Available Amount"
A. the sum of
1. 100% of Cumulative Retained Excess Cash Flow for all fiscal years
prior to the Available Amount Reference Time
2. 100% of the Eligible Equity Proceeds received by the Parent during
the period from and including the Business Day immediately
following the Closing Date through and including the Available
Amount Reference Time, but only to the extent such Eligible Equity
Proceeds have been contributed by the Parent in cash to the
Borrower as common equity prior to the Available Amount
Reference Time
3. if during the period from and including the Business Day

immediately following the Closing Date through and including the
Available Amount Reference Time, the Borrower has designated
and converted an Unrestricted Subsidiary to a Restricted Subsidiary
in accordance with the terms of the Agreement and such Person
remains a Restricted Subsidiary, without duplication, an amount
equal to the lesser of (i) the original amount of any investment by
the applicable Loan Party in such Unrestricted Subsidiary prior to
the Available Amount Reference Time and (ii) the fair market value
of the investment of the applicable Loan Party in such Unrestricted
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Subsidiary at the time of such designation or conversion

1. Notwithstanding any provision in the foregoing to the
contrary, to the extent that any amounts which would be included in
the calculation of the Available Amount for any fiscal year pursuant
to Lines (IIT) (A) (1), (2) or (3) preceding are required by any
provision of any other agreement entered into by any Loan Party
with respect to other Indebtedness of any Loan Party, or any other
Subsidiary of any Loan Party, to repay or prepay obligations or
liabilities under such Indebtedness, such amounts may not be
included in the calculation of the Available Amount.

B. minus the sum of

1.

5.

the aggregate amount of Investments (including (x) Investments in
Unrestricted Subsidiaries and (y) Investments deemed made in
Unrestricted Subsidiaries upon the designation or conversion of any
Restricted Subsidiary as an Unrestricted Subsidiary) made relying
on the permitted basket in Section 7.02(g) of the Agreement during
the period commencing on the Closing Date and ending on the
Available Amount Reference Time without taking into account of
the intended usage of the Available Amount at such Available
Amount Reference Time

the aggregate amount of Restricted Payments made relying on the
permitted basket in Section 7.06(d) of the Agreement during the
period commencing on the Closing Date and ending on the
Available Amount Reference Time without taking into account of
the intended usage of the Available Amount at such Available
Amount Reference Time

the aggregate amount of prepayments, redemption, defeasance,
repurchase or cancellation of Indebtedness, made relying on the
permitted basket in Section 7.18(d) of the Agreement during the
period commencing on the Closing Date and ending on the
Available Amount Reference Time without taking into account of
the intended usage of the Available Amount at such Available
Amount Reference Time; provided that if such Indebtedness is
purchased at a discount to par or cancelled, only the actual amount
of cash U.S. dollars spent to retire or cancel such Indebtedness shall
be included in such calculation

Total usage (Lines IIL.B. 1 +2 + 3)

C. Available Amount if the Consolidated Leverage Ratio is equal to or less than
5.00 to 1.00 (Lines III.A.1 +2 +3 —Line B.4) .

Section 7.02(f) of the Agreement — Investments; Section 7.06(c) of the Agreement
— Restricted Payments; Section 7.18(c) of the Agreement — Prepayments, etc. of

Indebtedness
A. Aggregate amount of Investments made pursuant to Section 7.02(f) of the
Agreement
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Aggregate amount of Restricted Payments made pursuant to Section 7.06(c)
of the Agreement

Aggregate amount of prepayments, etc. of Indebtedness made pursuant to
Section 7.18(c) of the Agreement

Total of remaining amounts available to be utilized ($40,000,000 — Line
IVA -B.-C)

Consolidated Senior Secured Leverage Ratio'

A

B.

Net Consolidated Funded Indebtedness at Statement Date (Line 11.A.14)
Consolidated Funded Indebtedness which is unsecured

Consolidated Funded Indebtedness (other than Consolidated Funded
Indebtedness which is unsecured) subordinated to the Obligations on terms
and in a manner satisfactory to the Administrative Agent

Consolidated Senior Secured Indebtedness (Lines V.A. - V.B. - V.C))
Consolidated Operating Cash Flow for the Subject Period (Line I.A.19)
Consolidated Senior Secured Leverage Ratio (Line V.D + Line V.E)

Maximum Permitted

1

To be calculated only if required pursuant to Section 2.18.
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